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HIGH POINTS HALF YEAR 


record-of six months the™ 
Tenth Federal Reserve District with changes from 
last year’s six months record shown percentages 
increase decrease: 

Bank clearings cities $7,617,700,215, de- 
crease 33.1%. 

Debits individual account reserve cities 
$6,225,181,000, decrease 23.7%. 

Building permits, cities, 13,431, increase 21.3%; 
estimated cost buildings $31,923,339, decrease 
28.4%. 

Business failures 423, liabilities $17,755,617, in- 
crease number 197%. 

Coal production, estimated 16,000,000 tons, de- 
crease 25%. 

Corn receipts, markets months) 27,375,000 
bushels, decrease 1.8%. 

Crude oil production, Kansas, Oklahoma and Wy- 
oming, 83,577,000 barrels, increase 7.5%. 

Department store sales, stores, principal 
cities, decrease 4.3%. 

Flour production, Kansas City, Omaha and out- 
side mills, 7,947,462 barrels, decrease 10.9%. 

Lead ore production, Missouri, Kansas and Okla- 
homa, 30,728 tons, decrease 

Meat animals slaughtered, centers: cattle 1,- 
177,390, decrease 5.8%; calves 162,525, decrease 
8.8%; hogs, 3,695,908, decrease sheep, 2,048,- 
increase 17.9%. 

Oats receipts, markets (year June 30), 19,- 
630,000 bushels, decrease 18.9%. 

Live stock receipts, markets, cattle 
4,558,484, decrease 11.5%; sheep 3,033,121, increase 
4.6%. 

Wheat receipts, markets (year June 30), 
158,600,000 bushels, decrease 4.8%. 

Wholesale.trade: dry goods 46.4% decrease; hard- 
ware 43.7% decrease; furniture 48.2% decrease. 

ore production, Missouri, Kansas and Okla- 
homa district, 141,000 tons, decrease 52%. 


July forecast the Department Agriculture 
for the Tenth Federal Reserve District: 

Winter wheat, 237,396,000 bushels, decrease 11.67%. 

Spring wheat, 15,513,000 bushels, increase 16%. 

Corn 427,011,000 bushels, decrease 21.3%. 

Oats 187,627,000 bushels, decrease 18.1%. 

Hay 17,813,000 tons, decrease 12.2%. 

Potatoes 34,000,000 bushels, decrease 4.2%. 

Cotton, condition 75% 1,853,000 acres, 32% 
less acreage. 

Sugar beets, condition 92% 102% re- 
duction acreage. 

Apples 5,247,000 bushels, decrease 51.6%. 


movement the new 1921 wheat crop, 

starting the end June, has increased rap- 

proceeds shipments are beginning find 
their way into country banks. The steady liquidation 
loans the past several months put the banks 
position meet the seasonal demands without such 
large outside borrowings featured the situation 
this time last year. Thus the increasing inflow 
new wheat money beginning ease the situation 
the agricultural sections and influence further 
liquidation. The demand for currency and credit from 
other industrial and commercial lines continues strong 
and are being fairly well met, though cannot 
said that the “easy money” stage has been reached 
this district. 
The new regulation the Federal Reserve Board, 
increasing six months doubling the maturity 
period eligible bankers’ acceptances means 
facilitating the financing export trade has awaken- 
interest among Western bankers. this time, 
however, the acceptance activities the large banks 
this district are confined customers’ paper 
grain and flour for export. This assuming con- 
siderable volume, one Kansas City bank reporting 
$2,000,000 acceptances wheat for European Gov- 
ernment account and another $968,000 flour for 


The establishment $50,000, live stock loan 
pool, with headquarters Chicago and with work- 
able plan_of operation, reflects spirit co-operation 
the part the financial and live stock interests for 
the rehabilitating the live stock industry this 
district, well the entire country. 

Statements Banks.—The statement the Fed- 
eral Reserve Bank Kansas City and branches 
July 13, showed $71,097,926 gold reserves, indicat- 
ing decline $4,124,673 from the total June 15, 
one month ago, and $1,850,949 from the total Jan- 
uary 14, six months ago. Borrowings member 
banks amounted $78,346,313, which represented 
expansion $1,508,162 over the total June al- 
though the July total was $30,267,680 less than 
the total borrowings member banks reported Jan- 


uary 14. Federal Reserve notes circulation, 


ing Federal Reserve Bank notes, aggregated $91,740,- 
930 July reduction $1,213,355 from June 


(Compiled July 20th, 
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and reduction $28,977,945 from January 14. 
The ratio total reserves deposit and note liabili- 
ties was 51.2% for the July date under review com- 
pared with 49.1% for June and 41.7% for January 
14. Total deposits July were $69,491,576, which 
$10,102,746 below the total June and $57,161,- 
476 below the total six months ago, January 14. 

The weekly report eighty selected member banks 
cities this district Wednesday, July 
showed aggregate loans $527,388,000, 
was $2,226,000 more than June but indicated 
decline $40,870,000 from the total the first re- 
porting date 1921. Demand deposits the first re- 
porting date July were $370,700,000, practically the 
same June but $27,874,000 less than the total 
for January Time deposits July were $104,946,- 
000 which was $1,000,000 less than June and $6,- 
558,000 more than time deposits the first week 
1921. 

Bank Clearings.—The volume bank transactions 
reported the clearing houses June and first six 
months 1921 reflect the contraction activity 
commercial and industrial lines and marked deflation 
prices live stock, farm products and practi- 
cally all commodities. The reports show that there 
were decreases the clearings smaller cities 
practically the same percentage was shown for the 
larger trade and market centers this district. The 


BANK CLEARINGS FOR THIRTY-THREE CITIES 
THE TENTH FEDERAL RESERVE DISTRICT FOR 
MONTH JUNE AND SIX MONTHS 1921 


June, 1921 Six Mos.,1921 Chg. 


Pet. 
46,469,076 —31.8 266,662,155 
St. Joseph 42,369,018 —39.6 274,822,249 —42.8 
Kans.. 16,237,503 —23. 103,681,831 4.8 
Lincoln 13,735,281 —42.6 92,504,575 —42.9 
Muskogee —34.3 91,144,840 —22.4 
12,449,694 —17.9 72,144,581 —22.5 
7,469,789 
Cheyenne 5,504,314 —23.8 37,077,795 
Grand Island 4,710,803 29,299,636 
4,677,395 —21.7 28,640,448 
4,586,000 —39.7 27,330,512 
Colo. Springs 4,061,521 —15.5 23,895,300 
Bartlesville 3,758,210 —20.9 22,928,806 
Independence 2,674,860 17,821,962 
2,611,865 —45.5 21,564,267 —14.6 
Fremont 2,385,783 —32.9 13,448,107 —41.2 
2,281,804 —43.2 14,324,985 
... 1,808,962 —39.2 11,954,740 —39.2 
Lawrence ...... 1,376,919 —27.9 8,480,609 
1,297,063 —52.9 9,377,715 —34.8 
1,002,288 —63.3 6,770,797 
Grand Junction 776,424 —22.9 4,724,853 


Total, 1921 ...$1,207,901,517 —33.9 7,617,700,215 

Total, 1920 ... 1,822,680,958 11,318,322,606 

Five months 1920. 

Percentages computed cities for June and first 
six months both 


reports from thirty-three cities showed clearings for 
June were $1,207,901,517, decrease 33.9% com- 
pared with the total for June, 1920. For 
months 1921 the clearings cities from which re- 
ports for both years are totaled $7,617.700,215 
33.1% below the total reported for the first six 
months 1920. 


weekly reports debits banks 
individual account sixteen reserve cities the 
Tenth Federal Reserve District more clearly reflect 
the changed situation during the first half the pres- 
ent year compared with the six months period 
inflated prices last year. The total debits for these 
cities the six months this year was $6,225,181,000 
which compares with $8,156,286,000 the total for 
the corresponding half year 1920. The decrease for 
this year was 23.7%. 

The debits individual account for the four weeks 
ending July for the sixteen cities reporting were 


10,017,000 


The foregoing four weeks figures show decrease 
$315,580,000 25.8% from the total debits for the 
corresponding four weeks 1920. 

Commercial insolvency statement 
for the six months period 1921 discloses 9,035 de- 
faults the United States with the total liabilities 
$310,671,604. The second quarter showed decrease 
the number insolvencies and also the liabili- 
ties compared with the first quarter. The June fail- 
ures, totaling 1,320 and $34,639,375 liabilities, was the 
smallest any month since last November. 

Failures the Tenth Federal Reserve District for 
the six months period numbered 423 with liabilities 
aggregating $17.755,617, which compares with 142 fail- 
ures and $1,982,946 liabilities for the six months 
1920. Failures for June Federal Reserve Districts: 


No. No. Liabilities Liabilities 

232 164 4,736,684 16,218,230 
4,744,487 975.973 
1,478,512 314,156 
154,553 
4,764,647 281,255 
Twelfth 120 116 1,412,345 7,128,338 
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PRODUCTION CORN, WHEAT, COTTON, OATS AND HAY, FEDERAL RESERVE DISTRICTS 
JULY 1921, FORECAST THE DEPARTMENT AGRICULTURE 
(In thousands units measurement) 


Winter Spring 
Corn (Bushels) Wheat (Bushels) Wheat (Bus.) (Bales) Oats (Bus.) Hay (Tons) 

Reserve forecast for forecast for forecast for forecast for forecast for forecast for 
District for1921 1920 1920 1920 1920 for1921 1920 192 
Philadelphia 59,553 23,701 22,711 308 22,372 2,945 
Cleveland 195,975 41,372 34,979 415 66,250 92,711 5,858 6,209 
Richmond 182,064 202,850 29,942 36,871 ...... 25,471 25,626 4,417 4,761 
993,283 987,897 54,887 10,216 11,643 505,905 15,442 17,129 
449,328 441,118 66,441 59,895 578 2,085 68,714 77,814 8,183 
Minneapolis 292,195 259,126 7,076 161,310 138,862 283,954 16,261 17,896 
Kansas City 427,011 237,396 268,685 15,513 13,375 17,813 20,301 
193,490 199,638 20,833 17,508 714 3,017 4,725 47,217 48,296 1,898 2,005 


728 
San Francisco. 9,746 10,124 68,909 57,929 45,606 


42,173 174 44,220 


Total 3,123,139 3,232,367 577,763 235,482 209,365 8,433 12,987 1,328,937 1,526,055 96,961 108,233 


THE CROPS FOR JULY. 

The July report the United States Bureau 
Crop Estimates, Department Agriculture, while re- 
flecting the results some unfavorable conditions 
during the month June, indicates that after all the 
1921 crop cereals will measure well with the 
big crop years history. 

According the July forecast the Tenth Federal 
Reserve District leads all other Federal Reserve Dis- 
tricts wheat production. The forecast for the Dis- 
trict 252,909,000 bushels represents 31.2% the 
entire production all wheat the United States, 
estimated 809,412,000 bushels. this year’s crop 
237,396,000 bushels are winter wheat and 15,513,000 
bushels are spring wheat. Compared with last year’s 
production for the district there decrease 11.6% 
winter wheat but increase 16% spring 
wheat, making the decrease 10.3% for all wheat. 

The production corn the district forecast 
for July 427,011,000 bushels, 21.3% less than 
the yield for 1920 reported the United States De- 
partment Agriculture. This district acreage this 
year 14.3% below last year, the total being 
000 acres. The district estimated produce 13.6% 
all the corn grown the United States, totaling 
3,123,139,000 bushels. 

The forecast places the crop oats the district 
187,627,000 bushels, which 18.1% below the pro- 
duction last year. 

district retains its position first produc- 
tion tame and wild hay. This year’s forecast 
for 17,813,000 tons 12.2% below the hay crop 
1920. The 1921 total represents 18.3% the nation’s 
hay crop, forecasted 96,961,000 tons. 

The reports for the principal grain producing States 
this district give the July forecast wheat (ex- 
clusive spring wheat, estimated for the district 
about 15,000,000 bushels) and also corn and oats: 


Winter Wheat Corn Oats 

Bushels Bushels Bushels 
119,902,000 94,336,000 50,596,000 
53,054,000 213,294,000 73,302,000 
Missouri (19 counties).. 7,082,000 
1,372,000 1,787,000 12,540,000 
New Mexico (10 445,000 


Conditions crops the States this district are 
summarized from the reports for July follows: 

Wheat.—The harvesting winter wheat progressed 
rapidly over the great wheat area the district during 
the latter part June and July estimated 
that more than, 90% the wheat Oklahoma, Kan- 
sas and Missouri had been cut and good progress was 
made Nebraska except spots where rains inter- 
fered. The reports say that the rains during the lat- 
ter part May and early June improved the condi- 
tion the crop that better yields have been made 
than were expected. however, the 
yields were unsatisfactory, due mainly rust, Hes- 
sian fly and injury resulting the time the Easter 
freeze. 

Corn.—The condition the corn crop generally 
good throughout the leading producing states. 
Missouri the July condition was reported 90% 
against 82% the corresponding date last year, corn 
having improved rapidly during June, making good 
stand and dark green color, though occasional sec- 
tions are weedy, due lack cultivation. Ok- 
lahoma, where there increase acreage, 
the average condition July was reported 93% 
normal against 90% the corresponding date last 
year. Many fields were showing the effects ex- 
cessive rains and windstorms, that the sunshine 
and the high temperature early July were welcome. 
Kansas corn was reported fine condition re- 
sult the warm weather early July following ex- 
ceptionally high record rainfall during the month 
June. rule fields are green although cultiva- 
tion was difficult many sections account the 
wet soil. Nebraska, the banner corn state this dis- 
trict, reported the crop excellent condition the 
beginning July but needing moisture some sec- 
tions. large portion the corn the states 
this district was laid the first week July and 
was then beginning tassel. 

Oats.—Harvesting oats and other small grain 
has progressed well over the major portion the 
area devoted those crops Missouri, Kansas, Ok- 
lahoma and Nebraska. Storms late June lodged 
much the later crop oats Missouri and Okla- 
homa and some damage grain the shock re- 
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ported. considerable acreage Oklahoma will not 
cut for grain. 

State Board Agriculture Okla- 
homa, co-operating with the United States Bureau 
Markets and Crop Estimates, reports small improve- 
ment the condition cotton that state during 
the month June, from 74% May 75% 
June 25. During the past ten years the average con- 
dition May has been 70% with increase 
80% June 25. There are instances all over the 
state poor stands, but generally they are good and 
the plants have made rapid growth. There are cases 
uneven stands due dry soil during May and 
early June which delayed germination portion 
the seed, making fields irregular and two different 
ages. Where the weather permitted fields kept 
clean the condition the crop borders normal and 
much expected improve rapidly with sunshine 
and less rain. The boll weevil has made its appear- 
ance large numbers. estimated that the cot- 
ton area Oklahoma this year 1,853,000 acres 
planted and standing, which 68% that 1920. 
Quite number localities report cotton planted 
this year and others have materially reduced their 
usual acreage. 

Potatoes.—W yoming reports indicate the condition 
potatoes July 97% normal 31,000 acres 
‘as compared with 94% last year 27,000 acres, 
forecasts substantial increase the yield for this 
year. Nebraska ,the condition July was re- 
ported 85% forecasting yield 7,031,000 bushels 
against 8,415,000 bushels produced last year. the 
Kaw Valley Kansas slight increase acreage 
reported, but estimated the yield will about 
25% short last year’s crop account diseased 
plants. Colorado indicates crop 11,985,000 bush- 
els, or, 1,065,000 more than last year. The total for 
the states this district estimated approximately 
34,000,000 bushels compared with 35,500,000 busheis 
produced 1920. Sweet potatoes Kansas, Okla- 
homa and New Mexico were estimated 90%, 91% 
and 95% condition, little better than last year when 
these three states produced 3,600,000 bushels. 

Sugar reports place the condi- 
tion sugar beets July 102%, while Nebraska 
reports condition 92%. The acreage sugar 
beets Colorado, Wyoming, Nebraska and Kansas 
about below the total acreage last year. 

further reduction the prospects for 


apple crop has been made since the June report 
the Bureau Crop Estimates. The July report 
the Bureau places the condition and estimated pro- 
duction for the states this district follows: 


Condition Est. Bushels Total Bus. 
1921 1920 
Colorado 65% 3,004,000 2,760,000 
Nebraska ....... 304,000 750,000 


Wyoming 
The condition peaches July was placed 60% 
Missouri, Kansas and Nebraska. These 
centages indicate the smallest crop years, and 
most failure the crop the last three states. The 
yield grapes, raspberries and blackberries 50% 
80% normal crop Missouri, Kansas, 
Oklahoma and New Mexico. 
GRAIN MOVEMENT. 

Receipts wheat the four principal markets 
this district the wheat marketing year July 1920, 
June 30, 1921, inclusive, totaled 132,172 cars, 
proximately 158,600,000 bushels, compared with 
138,855 cars, approximately 166,626,000 
ceived the wheat year July 1919, June 30, 1920. 
the same period receipts oats these markets 
totaled 10,905 cars, about 19,630,000 bushels, compared 
with 13,451 cars 24,210,000 bushels for the previous 
crop year ending June 30, 1920. For the nine months 
the present corn marketing year beginning October 
the total receipts the four markets were 27,375 
cars against 27,892 cars for the corresponding nine 
months ending June 30, 1920, indicating decrease 
the corn movement 577 cars approximately 57,700 
bushels. Receipts grain terms car loads 


the four principal markets the periods mentioned 
are here given:: 


Wheat Oats Corn 

June 30,1921 June30,1921 June 30,1921 
24,245 5,339 11,140 
Wichita (Jun. 1921 est.) 12,658 131 692 
5,449 574 
Four Markets 132,172 10,905 27,375 


Receipts wheat the month June these 
markets were fairly heavy, slightly less than those 
May but about 35% larger than June, 1920. Corn 
receipts for the month were particularly heavy all 


RECEIPTS AND SHIPMENTS GRAIN (BUSHELS) AND FROM FOUR PRINCIPAL MARKETS 
THE TENTH DISTRICT FOR THE MONTH JUNE, 1921 AND 1920 


RECEIPTS 
Kansas City Omaha St. Joseph Wichita Four Markets 
1921 1920 1921 1920 1921 1920 1921 1920 1921 1920 
7,365,300 4,430,700 1,521,600 1,544,400 631,500 507,000 1,516,000 1,088,000 11,034,400 7,570,100 
1,841,250 1,422,500 1,733,200 3,324,400 966,000 69,000 4,609,450 5,698,900 
425,000 289,000 900,000 66,000 5,000 1,256,000 1,254,000 
SHIPMENTS 
Wheat ......5,665,950 4,160,700 1,585,200 1,755,600 468,000 399,000 640,000 6,955,300 


markets and about the same volume year ago. 

Average cash prices wheat, corn and oats 
Kansas City the dates mentioned were follows 
cents per bushel: 


July 

Whea 
Dark 154% 150 155@161 
138% 124% 124@150 

Corn 

Oats 
38% 34% 38%@ 


No. White 
FLOUR PRODUCTION. 

Kansas City, Omaha and interior mills 
Missouri, Kansas, Oklahoma and Nebraska manu- 
factured 7,947,462 barrels flour the first six 
months 1921, which 109% less than the total 
manufactured the corresponding period 1920. 
June output mills reporting was 1,433,804 barrels 
6.9% more than the total for June last year. 

Flour production June and the six months 
period 1921 shown, barrels, from the North- 
western Miller’s reports, follows: 


June, 1921 Six Months, 1921 


These figures indicate increase for June 6.9% 
and decrease 10.9% the six months period. 

Late reports indicate that the increased activity 
milling the latter part June continued through 
the first half July. Very little the new wheat 
has been ground. 

Flour receipts Kansas City June totaled 51,350 
barrels against 62,725 barrels received June, 1920. 
Shipments June were 339,950 barrels compared with 
279,500 barrels June last year. 

LIVE STOCK. 

the first six months 1921 total 156,594 
cars live stock were received the six principal 
markets the Tenth Federal Reserve District. This 
number compares with 175,707 cars received the 
corresponding six months 1920, indicating 
crease 10.8%. The supply cattle these markets 
totaled 2,216,533 head compared with 2,431,445 head 
the first half 1920, the decrease for this year be- 
ing 12.5%. Calves received numbered 
5.8% less than last year’s six months receipts. The 
hog supply was 4,558,484 the six markets against 
5,153,440 for the same period last year, decrease 
11.5%. There was increase 4.6% the num- 
ber sheep received, the total for the six months be- 
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PACKERS’ PURCHASES FOR FIRST SIX MONTHS 
1921 AND 1920 


Cattle Calves Hogs Sheep 
Kansas City ...... 1,067,433 732,454 
438,443 12,733 1,271,911 822,772 
55,980 9,348 195,500 89,140 
Oklahoma 72,424 14,178 218,737 5,692 
26,328 4,055 168,375 1,337 


Total six mos., 1921.1,177,390 162,525 3,695,908 2,048,747 


Total six mos., 1920.1,250,789 178,300 4,000,171 1,680,426 


ing 3,033,121 against 2,900,694 1920. very large 
slump the marketing horses and mules was re- 
corded for the first half 1921, the total being 34, 
586, against 111,730 last year. 

the month June receipts cattle were 355,821 
head, indicating decrease 1.3% from May receipts 
and 9.8% from the receipts for June, 1920. The supply 
40,375 calves June was 7.9% more than May 
and 22.4% less than June last year. Receipts 
hogs were especially heavy the total being 
799,027 against 767,571 May and 774,972 June, 
1920. Receipts sheep totaled for June, 
which was 19.7% below receipts for May but 4.8% 
larger than the number received the six markets 
June for last year. 

the market prices live stock 
Kansas City are indicated the following: 

June July July 
Hogs, bulk sales..... $7.60@ 7.80 $8.75@ 8.90 $9.80@10.00 


Beef steers, choice... 7.85@ 8.70 7.60@ 8.90 
Butcher cattle, 


com. choice..... 4.25@ 7.40 4.00@ 7.65 
Feeder steers, 

com. choice..... 6.10@ 725 7.40 
Stocker steers, 

com. choice..... 4.00@ 7.25 3.25@ 6.35 2.50@ 5.50 


Lambs, med. choice 7.75@10.50 
Sheep, med prime 

yearlings 8.75 8.00 7.50 

The quality the cattle the markets June was 
generally good. There were liberal supplies 
cattle, although fed cattle predominated. The trade 
cattle going back the country was generaiiy 
through June and values were down the lowest 
figures recorded for years. 


MEAT PACKING. 

Purchases animals for slaughter the packing 
houses six centers this district the first half 
1921 were 1,777,390 cattle, 162,525 calves, 3,695,908 
hogs and 2,048,747 sheep. Compared with the pur- 
chases for the corresponding six months 192C there 
8.8% calves, decrease 7.6% hogs, and in- 
crease 17.9% sheep. 

Packing operations. indicated purchases 


10.50 


RECEIPTS LIVE FOR SIX MONTHS 


Cattle Calves ogs Sheep Horses Mules Cars 

816,334 107,825 1,331,743 910,254 15,201 53,988 
670,661 27,373 1,662,174 1,104,192 3,650 55,778 
232,316 29,677 911,629 497,529 5,738 23,667 
177,303 15,578 211,128 495,373 5,167 10,841 
Oklahoma City ........ 117,747 19,117 240,090 7,861 457 6,540 
112,172 10,151 201,720 17,912 4,373 5,780 
2,126,533 209,721 4,558,484 34,586 156,594 

2,431,445 5,153,440 2,900,694 111,730 175,707 


. 
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OIL PRODUCTION SIX MONTHS, 1921 AND 1920 


Kansas Oklahoma Wyomin 
1920 1921 1920 1921 1920 1921 1920 


*Estimated. 


live stock, were heavier June than May except 
sheep. The June slaughter 207,254 cattle was 
3.9% iarger than the corresponding month last 
year, although the 33,509 calves slaughtered the 
month was 17.5% below the record year ago. 
The June slaughter hogs was 694,867 head, which 
was 7.1% larger than May and larger than 
June, 1920. The total 295,933 sheep purchased 
for slaughter June compares with 320,626 purchased 
May, and 230,861 purchased June, 1920. These 
figures sheep slaughter indicate decrease 7.7% 
from the previous month but increase 28.2% 
over June, 1920. 

Packers reports for June indicate that foreign trad- 
ing, which had been confined spot stock already 
abroad, expanded into orders for shipment from the 
United States. England, Holland and Belgium all ex- 
hibited greater demand for American pork. The 
brisk trade with England, according the reports, 
strengthened the market both home and abroad. 
PETROLEUM. 


Production crude oil Kansas and 


the Mid-Continent field and Wyoming the Rocky 
Mountain field during the first six months 1921 
was approximately 83,577,000 barrels, which compares 
with 77,738,000 barrels produced the first six 
months 1920. This high record was made spite 
efforts refiners and large producing companies 
curtail development operations and prevent large 
over-production. 

Preliminary estimates which are advance the 
official reports the United States Geological Survey, 
indicate total production these states 14,850,000 
barrels for the days June compared with 
15,412,000 barrels for the days May. 

The high record production May and June 
reported due part producers hurrying 
the completion wells which had been started earlier 
the year. Reports for the first two weeks July 
reflect considerable reduction the output and 
indicate that July will show reduced production and 
also fewer wells completed than any month since 
1920. 

Reports development operations June for the 
three states are shown the following: 


Wells Bbls. Daily Rigs Wells 
Completed New Prod’n. Drilling 
June, 1921 733 71,890 2,298 
May, 1921. 714 87,461 2,424 
June, 1,135 106,970 3,328 


Further reduction the price crude oil has 
been made since the last issue the Monthly Review. 
Prices all grades Kansas and Oklahoma oil 
July were quoted $1.00 per barrel, except Heald- 
ton, which was quoted 60c per barrel. Wyoming 
crude oil prices were down $1.00 per barrel for 
Torchlight, Grass Creek, Grey Bull and Elk Basin. 
Lance Creek and Osage were quoted 95c. Pilot 
Butte 65c, Rock Creek 60c, Salt Creek and Big Muddy 
50c, Mule Creek and Lander below the last named 

MINING. 

Zinc and Lead.—The close the first half the 
year 1921 shows drastic changes production and 
prices compared with the corresponding period last 
year. The report from Joplin Exchange covering ac- 
tivities the Missouri, Kansas and Oklahoma mines 
shows that the total shipment blende ores for the 
first six months 1921 amounted 141,000 tons com- 
pared with 294,691 tons shipped the first six months 
1920, the decrease amounting 52%. Calamine 
shipped for the same period 1921 was only tons 
against 4,725 tons 1920. The comparison 
prices also notable. The average for zinc blende- 
ore this year was $22.56 per ton which compares with 
$49.38 per ton the average for the first six months 
1920, decrease 54%. Calamine averaged $12.00 
per ton for the first six months this year against 
$37.15 per ton the corresponding period last 
year. The total value these ores shipped the 
six months 1921 was $3,323,739 compared with 
$14,729,253 for the same period last year, decrease 
$11,425,414, representing the most amazing shrink- 
age values ever experienced the zinc mining in- 
dustry. 

the end June,1920,stocks zinc ores held 
the bins the ore producers and unsold were esti- 
mated 28,000 tons, while estimates for the period 
just closed 1921 indicate 71,000 tons which 
very large increase stocks. However, there has 
been large decrease stocks owned the smelters 
and held the producers bins from those year 
ago, such stocks being practically negligible and not 
exceeding 10,000 tons the present time. 

Shipments zinc ores during the month 
averaged 4,370 tons weekly, with average price 
$21.33 per ton. The market for the month, however, 
was practically dead level, running from $18.00 
$22.00 per ton throughout the period. 

The period January June 25, showed ship- 
ments 30,728 tons lead ore valued at$1,599,952, 
average $52.06 per ton. This compares with 
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49,780 tons with value $5,095,931 and average 
price $102.36 for the same period 1920, de- 
crease approximately 40% ouput, 50% price 
and approximately 70% total value. the other 
hand stocks were absorbed practically fast they 
were produced except few instances. The present 
stocks this district are only 1,000 tons. 

The latter part May brought quite number 
operators back into the production list, due the in- 
creased price paid for lead ores. the month 
June, however, many these operators closed down 
their plants for indefinite period account the 
decline the price lead and notable decrease 
the prices mines supplies. the end the 
month there was determination the part ore 
producers shut down their properties over the vaca- 
tion season for period least two weeks. 

The effects these conditions upon the labor 
market not marked would anticipated. 
There has been great exodus mine labor from the 
field. More recently much has gone into the 
harvest fields wherever possible, and labor generally 
seeking outlet for itself other industries rather 
than holding any immediate hope resumption 
mining activity this field. 

Coal.—Production bituminous coal the United 
States the first six months 1921 was approxi- 
mately 196,000,000 tons, 66,000,000 tons less than 
the production for the first six months 1920. The 
production this year the smallest any six months 
period since 1915 when the total for the half year 
was 193,000,000 tons. 

the mining districts the Tenth Federal Reserve 
District, which 1921 produced about the soft 
coal mined the United States, the mines Colo- 
rado and Wyoming, the largest coal producing states, 
were operated fraction below 50% capacity, 
while the mines Kansas, Missouri and Oklahoma 
were operated average little above 50% 
capacity. “No market” accounts for the larger per- 
loss from capacity operation. The percent- 
age losses mine operation, due various causes, 
are here given for the four weeks ending June 25: 


Colo. Kans. Okla 
Capacity operation ..37.8% 68.2% 50.8% 65.3% 
Causes for loss: 
Transportation disability 1.0 2.2 
Mine disability ...... 1.5 5.2 2.4 


The reports for the month July date show lit- 
tle change the situation the mines with but slight 
improvement the market demand for coal. 
BUILDING. 

Permits for the construction buildings 
cities this district the first six months 
numbered 13,431 compared with 11,075 issued 
the first six months 1920. The increase was 2,356 
permits 21.3%. The estimated cost construc- 
tion building for which permits were issued thie 
1921 half year was $31,923,339 against $44,573,466 
the cost buildings the corresponding period 
1920. analysis the permits shows the estimated 
cost per building 1921 was $2,376.90 while the esti- 
mated cost 1920 was $4,025, the difference the 
average estimated cost being $1,648.10, more than 
40%. While reductions the cost material and 
some instances, labor, account for part the de- 
cline the average cost per building, apparent 
from the reports that there was larger proportion 
dwelling houses and smaller proportion busi- 
ness buildings constructed this year than last year. 
The only cities showing increase estimated cost 
buildings for the six months period were Kansas 
City, Kans., Wichita, Leavenworth and Casper. 

The month June showed marked gain build- 
ing activity over the corresponding month last year, 
although June did not come May the number 
permits the cost buildings. The total num- 
ber permits for the month was 2,336 and estimated 
cost $5,809,297, compared with 2,877 permits and $6,- 
600,552 estimated cost May this year and 1,564 
permits and $5,993,491 estimated cost June, 1920. 

Wage adjustments June are regarded favor- 
able factor building, although the financial situation, 
high freight rates and the high cost some materials 
are regarded deterrents larger building activity. 


BUILDING CITIES TENTH FEDERAL RESERVE DISTRICT FOR JUNE AND 


JUNE, 1921 

Permits Est. Value 

Oklahoma City, 184 444,293 
Casper, Wyo. 134 186,000 
Colorado Springs, Colo. .......... 36,694 


FIRST SIX MONTHS 1921 


SIX MONTHS, 1921 


Pct. Chg. Permits Est. Value Pct. Chg. 
66.9 2,680 $4,948,875 
2,114 6,202,025 
917 3,370,174 
33. 3,585,748 9.5 
1,032 4,100,750 
1,424 2,841,797 18.9 
61.4 398 582,938 
98.2 576 1,196,230 16.3 
26.4 325 609,758 
272.8 282 1,209,135 
147.1 230,700 111.6 
301.1 484 1,144,360 78.9 
53.9 190 563,630 
93.6 508 400,095 
59. 437 372,532 —16.7 
476 342,166 —25. 
129,958 —34.4 
36.2 107 92,441 
11,075 


— 
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MERCANTILE. 

Wholesale reports generally show that the volume 
sales June were perceptibly larger than sales 
May and dry goods, stationery, automobile tires 
and rubber, were larger than June, 1920. 

dry goods June was exceptional month, the 
average increase 14.9% reported three houses 
being attributed the fact that many retail merchants 
waited until the last possible moment buy neces- 
sary goods. the first six months the year sales 
dry goods averaged 46.4% less than the same 
period last year for the stores reporting, this com- 
parison being made dollars and not yards 
dozens pounds. the shoe trade wholesalers re- 
port good business for immediate shipment and in- 
dicate prospects for good fall business. According 
reports more goods were sold grocers June and 
the six months 1921 than the corresponding 
month and six months period 1920, but the money 
this year very much less than last year. 
Although buying furniture present seems 
for fill-ins, wholesalers report increase sales 


June over May and over June last year. 
Sales June compared with 


May, 1921 June, 1920 
Automobile tires and rubber...... 96.0 51.2 


volume merchandise trade retail 
the larger cities this Federal Reserve District 
the month June and the first half 1921 
fairly well reflected the reports the department 
stores. This illustrated the sales depart- 
ment stores which sow average decrease 10.8% 
sales during June compared with the average 


CONDITION SELECTED MEMBER BANKS 
July 6,1921 June 1921 
Loans and (ex- 
clusive 


(a) Secured Govt. 


(b) Secured stocks and 
bonds other than 
70,205,000 71,847,000 
Investments: 
(b) Victory Notes.... 3,114,000 3,117,000 
(c) Cert. Indebt.... 7,296,000 6,373,000 
(d) Treasury Notes... 932,000 
(e) Other Bonds, Stocks and 
Total loans and discounts, and 
527,388,000 525,162,000 
Reserve bal. with Bk... 42,496,000 40,944,000 
Net demand deposit which 
reserve computed........ 370,701.000 
Government deposits 5,413,000 602,000 
notes secured 
(a) Govt. obligations.. 10,895,000 9,455,000 
10. Bills discounted for member 
banks secured 
(a) Govt. obligations.. 3,043,000 3,430,000 
33,121,000 35,549,000 


sales June, 1920. For the six month period, Jan- 
uary June 30, inclusive, the these store: 
averaged below the sales for the corresponding 
six months 1920 which was period highest 
prices merchandise every description. sum- 
mary the department stores reports follows: 


Percentage increase (or decrease) net sales during 
June, 1921, over net sales during same month last 
Percentage increase (or decrease) net sales from 


Percentage increase (or decrease) stocks close 

June, 1921, over stocks close May, 1921..Dec. 9.0 
Percentage average stocks, selling price, close 

each month this season (commencing with Jan- 

uary average monthly net sales during the 

Percentage outstanding orders (cost) close 

June 1921, total purchases (cost) during the cal- 

Percentage collections during month June, 1921, 

amount outstanding accounts May 31, 1921 
Percentage collections for same period last year.. 


Statement Condition 
FEDERAL RESERVE BANK KANSAS CITY 
Including Branches 
Close Business July 13, 1921 


RESOURCES 
Gold Coin and Certificates. 2,184,446.42 
Gold Settlement Fund Board........... 32,325,804.86 
Gold with Federal Reserve Agent............ 33,329,995.00 
Legal Tender Notes, Silver, etc.............. 4,227,172.40 
Bills Discounted: 
Secured Govt. Obligations............ 24,019,813.75 
Bills Bought Open Market................ 20,000.00 
8.867,850.00 
One Year Cert. Indebtedness (Pittman Act) 
All Other Cert. Indebtedness.............. 1,000.00 
2,888,808.64 
Redemption Fund Against Bk. Notes. 915,590.00 
LIABILITIES 
Reserved for Government Franchise Tax...... 1,633,059.87 
Deposits: 
Member Banks, Reserve Account........ 67,946,147.02 
Bank Notes Actual Circulation...... 14,393,700.00 
Deferred Availability 39,883,000.31 
OTHER TOTALS 
Ratio Total Reserves Deposit and .R. 
Notes Liabilities Combined.............. 51.2% 
Ratio Gold Reserve Notes actual 
circulation after setting aside 35% against 
Deposit Liabilities 66.0% 
CLEARINGS 
Total Clearings for 
Total Number Items 1,199,926 


anuary 1921, June 30, 1921, over net sales 
during same period last 4.3 
Percentage increase (or decrease) stocks close 
June, 1921, over stocks close same month 


